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MEDIA RELEASE

Sub: Bangalore Metro Rail Corporation Limited signed a MoU with Bagmane
Developers Private Limited

Bangalore Metro Rail Corporation Limited (BMRCL) and Bagmane Developers Private
Limited entered into a Memorandum of Understanding (MoU) for the construction of
DRDO Sports Complex Metro Station of Phase-2A Project (Blue line) from Central Silk
Board to K.R Pura.

Bagmane Developers Private Limited is funding the DRDO Sports Complex Metro
Station to the extent of Rs. 40 Crores for Naming Rights for a period of 20 years. Also,
Direct Connectivity to their campus from the concourse level of 3 Metro stations viz.,
Seetharamapalya, Bellandur and ISRO Metro Stations at cost of Rs 10 Crores per
station for a period of 30 years after taking approval from Government of Karnataka.
An advance of Rs. 10 Crores is paid to BMRCL.

Bagmane Developers Private Limited is financing BMRCL Metro Project through
Innovative Financing Mechanism. This ORR Line is of 17 km length with 13 stations
from Central Silk Board Junction and K.R Pura.

This Blue line would provide a sustainable and efficient alternative for mobility to
residents, IT employees and commuters from all parts of Bengaluru, thereby reducing
traffic congestion on ORR Road and will help lowering the environmental impact from

vehicular pollution.

This is the 3@ Memorandum of Understanding signed on this Blue Line.

Chief Public Relations Officer

Encl: Photo of MoU Signing
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